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2. Funds for Taxes and Insurance. Subiovor o Tonder’~ aptien nnder pooaear b 1 ond d benood, Borrewer Shall pay to Lender
on the day onthdv anstalinents of prnespead snd mrenos e pavebh wdor b Noewo oot b Nane s pasd e D1l 0 s (herein

“FundsT) o] to cne-tuelith of the veardy saves and saseasmints whinch vy o praory anoor thies Morte ares sd geonnd pents :

on the Property af anyv, ples oncenwedith of veorly poommom ansralneents for Lazod to-anees plas oneerad M of soarly premium
mataditents for morngage isuratee, 10 ony, o g vensonablv catimred dntndlv and fronn vnee 1o tine by Tendeor on the Basis of
sescsgrnents aned bl aned vessonabde ostimontes thenoof The Furdds <bed! e Bl gy o gn-titanion the e paosies o soconnts of whick
are insured or guaranteed by o Foederal or ctane ageney Gneheding Veonsder of Tonder b0 ol an mentarinny, Lenber shod] apepdy the
Funds to pay ~udd taxes nssosmonts inwiranec premsins and ground 1ot Lenedor <Ie ke b fae <o holling and apply-
g the Funds or vindving sl compabing <l seacsemonts aned hills Borromey aned Leeder sy ageee in writitig at the time of

exceution of this Mortgage that interest o the Funds 1ol be poad 1o Bareower, aned vinb s sieh agrecnent 15 meade, Lender shall
not be required to pay Barrewer anv interest on the Funds Tender 2o give o Bovower, without charge, an annual secounting of
the Funds showmg credit= aned debats to the Fund< and the porpose for whied ook b bit e the Funds was meude. The Funds are
pledged as wdlitional security for the surs= = caved by this Maorrgpee ! {
If the amonunt of the Funds Beld by Losdder, toge ther with the fntone mionrhiv natallie nes of Fund< pavable prier to the due
dates of taxes, asscsaments reurenee prompnns and geonnd pentss sEall eaceod b anonnt required to pay sald taxes, assessments, ;‘.(
m=airance preminms aned gronnd ponss s they fadf duessock exoss shall Leoat Bovtows 22 option, cither promptly repaid to Borrower
or creshited to Boreaswer on monthiv msiadfments of Funds, I rhe qmoont of the Funds beld L Lender shall not be sufficient to Y
Pay 1aNes, 8% SRS INSUranes prominms aad ground ponts aeothey Sl diae . Bortower <tedd pay ro Lender anv amount necessary O'
to raake up the deficieney within thirty days after noties from Londer to Bononsr requesting pavnient there of. ) 1
Upon pavment in full of all snms =ecured by this Motgage, Londor <badl promptly refund 1o Botrower any Funds held by ’ L“" 4
Lender.

If under paragegph 18 Lercof the boosperty s sald o the Progerty 1= otherwise sequired by Leonder. Lender shall apply, na later
than imme diately pnor ta the sale of the Property or it wepiisitom by Tenderiny Funds held by Lender ot the time of applica-
tion as u credit against the s seonred b this Mortgage:

3. Application of Payments. 1 'n'r=s applicabde Tow paoviedrs orivvwis o all pavieent< yoeeived by Fender unider the Note and
parsgraphse 1and 2 boreaf ~B beoapplisd b Lender firss o povocent of aoennts payabde ro Lender by Borrawsr nnder paragraph
2 hereof. then tontorest pavabde onothe Note and on Faoine Avlvinees af anv, and then to the principal of the Note and to the
principal of Future Advanees if any

4. Charges: Liens. Rerrnner Lot v oft taxes aesesanonts and ot cbarges fines and nupesitions attributable to the
Property which mav attain o pnotry ovey thas Mesrg g, sond gronund ents i any, ot Lenelirs option in the msnner provided
under paragraph 2 Lereof or by Borrows s naking poovenr s whon deel directly ro dos paves thereof Berrower shall promptly
furnish to Lender ol notioe s of anounts D under this pooagraph, and ano rhe cvenn Bonower Shadt make payvment  directly,
Borrower ~lall protuptle fumsh 1o Londey peceipt= ovidbinomg sneh soovmentss. Bonower shalt prompthy discharge any lien which
Las priotity over thes Mertgage: providedl thet Bonoawey =1 nat be vepired todhischiorge any o sueh livn =0 long = Borrower shall
Eree tnowritinig to the poavient of the ebhgoion woonped by oel Ben o oonmner aeerptable ta Lender ar shall in good faith

ennte~t el feno b, o e fend enfoccenant of el hen o bgad pooceoding whicho operate ta prevent the enforcement of the lien

or forfaiture of the Properiy or anv jart the reof.

5. Horard Insurance. Barrowey Ll keepr the impaove menits oy exi=ting o1 bereafrer spected on the Property insured against
tass by fire, hazarde inohuled within che renn Uextended vcovirnge” anid seb arthey bozunds a= Lender may require and in such
; i

lev <ol ot require that the amount of such coverage

amounts awd for ~sach poriods o0 Fonder mav reqire: proved o do thee T
exceed that amonnt of coverage 1eutred 1o pav the sunes secnred b this Men g

The insutinee carrier provihing Lo snsitatne sbadb B choen By Banrews s subjedr 1o approval by Lender: provided. that such
approval shall not b unrcasorsddy withlo D M prontmss oncsresnames policies shall be puad at Lenders option in the manner
provided unider parngiaph 2 hereaf or by Borrower naakimg poaviene swhen die Dhirectly to the inomanees careier.

Al insurance polis and rerowels thereaf shall beogn forme e prabile ta Lender and shadlinclude o standand mortgage clause
in favor of and in fain weveprabbe to Lender, Tendde s <100 Bave the night 1o Leld the polieies and tenewals thereof. and Borrower
shall promptlv funeh ta Frwler (0P ronewal notiocs and 3D qeceipts of poad preminms. Tn the event of loss. Borrower shall give
prompt notie to the insntatee corier and Lender and Eecder noay noke pooof of lossf wot inade promptly by Borrower.

Toless Lender aned Bonower otherwise agnoe in woning, aksnatateoc paecvods Shadb be oapplied to restoration or repair of the
Property dannged, provilod sne b sestomtion or 1o i cvonomb by feoasib e el the security of this Morigage is not thereby
tpaired. Y6 el tosrasation ar ropair 12 not cconomeath feaabl on ol ey of this Mortgage wonld be impaired, the
menrihee procesds 21t Lo apphed 1o b s seomed By orhis Menteage sl the exeos= 11 anv, paid to Borrower., T the Property
15 abandoned by Borrower o0 31 Bonrowes Tals to peepond to e s wban 30 v afver notice by Lenider to Barrower that the
isuratice curker offces to scnbe g cbin for anoananes bnefits) Londer g orbenze d to colleet and apply the insurance proceeds at
Lendor’s option cither to v storation ar repatr of the Projerty or to tle wnn- =ccared Tiv this Mangage.

Unless Loroder and Beotawer onbirarse senoe an wniting, aony -ueh g hieation of procecds to principal shall net extend or
Hutents eferned voom pongeagp < 1 ond 2 heovof or change the amonnt of <uch install- 1

postpone the due date of the monthiv sl
ments.

If under paragraph 18 henof the Property < avquied b Londes 0 i tith and interezt of Borrower in and to any insurance
poficios wad i snd toorthe procads oo cta the oxtent of cbe <unns wonred hiv this Mentgage nnmcdirtely prior to ~ueh sale or
aciquisttion) resnltng from dangge rto the Progaooty poes 1o b <aboar Lenisitien <had poes to Leeder,

ey

6. Preservation and Maintenance ol Property: Leaseholds: Condominiums. Baivowr:r -hall keep the Property in good repair
and Alall net pormit or cotemdt woaste, impeannett, o ddeteiesation of the Proparty sand shall comply with the provicsions of any
lease, 1f this Mottgaee 1 on oo boascbold IF this Momeee - o o candarmmmen unir, Bortemver <hall peeform all of Borrower’s
obligations nuder the odeclarution of condornnin on st deed e be-bias st regulsions of the condominium project  and

constituent do-nnints

7. Protection of Lender’s Security. If Berrowiv fabs to perfornn she vonvenant~ and sgrecinents cortamed m thi< Mortgage. or

U oany aeion or procesdimg s oo ieed whick neteniedle afecrs Fordesr~ ansevest inothe Property, including, but not Hmited to.

, eminent doman. insolvenoy s oonbe enforernaont o arrangetconts or poeecdings miedvimge o baokiupt or decedent . then Lender at
Lendeos option, upan mortee to Bortowe ro ey ke ~tiels apgp earimies s disbarse sneh sunns snd rake sueh wetian ns i necessany to

protect Lender’s tnve et inedndmg, bat nor lmsteod 1o disbeirseniony of noeonnbb Srarney’s foes aned entey upon the Property to

make repairs. Any armonnt= debureed by Lendoy pocsnen 1o this poaogaph 70wl intesest thereon, shall berome wdibitional indebt-

cdness of Borrower =ccuared by this Mortgsge. Unleas Bottower and Lendey agree to other tenms of pavment. suel amonnts shall he

pavable upon notwe Trom Londer 1o Botrower yoguesting praovinent thonofaned Shalt Boa interest from the date of disbursement at

the rate stated in the Note nnli-s pavinent of inten=t ot arh ate wonbd be controy to applicable Low, in which event suckh

amounts slall Taoar interest s the highest rate prrms=thl by appdoabd o Nothing contamed in this puragraph 7 <hall require
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Lender to ineur any expense or do any aet Lerenmder
8. Inspection. Lender mav make or cattee to be nuade tessonable enrvie = apon and inspe ction~ of the Property, provided that
LINler .\}ul” i\'ﬂ Born)uir lll'i(i-‘l' 'Ii-.‘l' to anv ueh trispa ci1on > utif\'l!;! AR LN f) 11'!0' i allse Th('l't'fc'nr Il‘]ll(f'l’l 10 l.(nnl(‘r's interest ill
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the Propcrty.
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9. Condemnation. The proscods of any waad o clam fer dvagzes di o or conmogquentdoan conns crion with any condemai-
tion or other taking of the Properiv, or part thereof. or for convexance i livn of condemnntion, are hereby assigned aned =halt be
patd to Lender.

In the cvent of o totad taking of the Properrye, the poocesds =il b appdied 1o the sarns =coureed by this Mesrgage, with the
exeessof s, paid 1o Borrower. Fn the vvent of o paatil ki of the Projartvs nnbess Borrowor and Loneder otheiwise agree in

writing, there =badl Beoapplied toothe smms =oomed by this Mogtgaee sich propoation of the proceads as s el 1o that propertion
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